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8:30 am : Samdech Thipadei Prime Minister enters the meeting hall (the MC invites all the 
participants to rise to greet Samdech Thipadei. Then the MC calls upon Samdech 
Thipadei Prime Minister to lead the forum process, which is the open plenary session 
of the Council of Ministers).

8:35 am : Samdech Thipadei Prime Minister delivers the speech to open the 19th Royal 
Government-Private Sector Forum, according to the following text:

•	 Excellencies, Lok Chumteav, Members of the Royal Government of Cambodia,
•	 Excellencies, Lok Chumteav, Royal Ambassadors, Ambassadors and Representatives    

of diplomatic corps;
•	 Excellencies, Lok Chumteav, Neak Oknha, Oknha, ladies and gentlemen!

I am very pleased to preside over the 19th Royal Government-Private Sector Forum, which has 
traditionally continued from a series of previous forums. Our meeting now is considered as the “Open 
Plenary Meeting of the Council of Ministers”. This means that all decisions of this forum will take effect as 
decisions of the Council of Ministers. Today’s forum is also witness to the closest cooperation and culture 
of dialogue between the Royal Government and the private sector in jointly addressing the challenges and 
concerns of business people and investors in order to promote private sector development in Cambodia. 
Additionally, organizing the 19th Royal Government-Private Sector Forum also delivers the promise I made 
at the first plenary session of the Council of Ministers of the 7th Legislature of the National Assembly on 
24 August 2023.

In this sense, today’s forum can be considered as a new landmark for the Royal Government of the 7th 
legislature, as well as for myself personally in leading the forum for the first time and it is also the first 
forum for Cambodia as a whole four years after the Covid-19 pandemic crisis. At the same time, this 
forum also highlights the urgency and necessity of the Royal Government’s economic agenda in this new 
mandate, which we intend to set out a joint journey between the Royal Government and the private 
sector from the beginning of the mandate to be consistent and harmonious to achieve the Cambodia’s 
common ambition, that is “Cambodia Vision 2050”.

In this spirit, I would like to express my appreciation and thanks to His Excellency Dr. Aun Porn Moniroth, 
Deputy Prime Minister, H.E. Sun Chanthol, Deputy Prime Minister together with all the leaders and 
officials of the Economic and Financial Policy Committee and the Council for the Development of Cambodia, 
for having worked so hard to make this auspicious 19th Government-Private Sector Forum possible. I 
would also like to thank Excellencies, Lok Chumteav, Members of the Royal Government, Diplomats, Neak 
Oknhas, Oknhas, Ladies and Gentlemen representing the private sector and all distinguished national and 
international guests for taking their valuable time to come together in a great number to join our forum 
at this moment.

I would like to take this opportunity to bring regards from Samdech Akka Moha Sena Padei Techo Hun 
Sen, former Prime Minister of the Kingdom of Cambodia, who led the Royal Government-Private Sector 
Forums from the 1st to the 18th with  brilliant success. Under the great leadership of Samdech Akka Moha 
Sena Padei Techo Hun Sen, Cambodia has become a country with stronger independence, sovereignty, 
peace, national unity, political stability, democracy, and rule of law, making progress in all sectors with an 
average growth rate of 7% per year, for over two decades. This high growth transformed Cambodia from a 
poor country that had just emerged from the flames of war to a low-middle-income country in 2015 and 
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has created jobs and improved the living standards of millions of Cambodians people, moving them out 
of poverty.

During the 6th legislature of the National Assembly, Cambodia, like countries in the region and the whole 
world, has come under severe pressure from a series of global challenges, including: climate change, 
trade wars, geopolitical tensions, Ukraine-Russia war, energy crisis, and monetary policy restrictions. In 
this difficult environment, the Royal Government still managed to claim many great achievements, such 
as the successful containment and victory in the battle against Covid-19 pandemic, the post-pandemic 
economic recovery and growth, hosting the 40th and 41st ASEAN Summits and related summits, hosting 
the 32nd Southeast Asian Games and the 12th ASEAN Para Games, and the organization of the Commune/
Sangkat Council Elections in June 2022, and free, fair, transparent, and just elections of members of the 
National Assembly on July 23, 2023.

Excellencies, Lok Chumteav, Neak Oknha, Oknha, Ladies and gentlemen!

Now, let me get back to the process of our forum. Our forum will run throughout this morning, with the 
following agendas:

1.	 My personal speech to open the forum;

2.	 Report by H.E. Deputy Prime Minister Sun Chanthol, First Vice-Chairman of the Council 
for the Development of Cambodia and Chairman of the Coordinating Committee for the 
Royal Government-Private Sector Forum Mechanism, on the Establishment of Mechanisms, 
Coordination and General Progress of the 14 Working Groups;

3.	 Intervention by Neak Okhna Kith Meng, President of the Cambodian Chamber of Commerce, 
in his capacity as Chairman of the Private Sector Joint Coordination on the Brief Results of 
Discussions of the Sectoral Working Groups

4.	 Intervention on the private sector’s challenges by:

•	 Oknha Lou Meng, Representative of Tourism Working Group (Group “B”),

•	 Oknha So Nguon, Representative of Transport and Infrastructure Working Group               
(Group “F”),

•	 Oknha Dr. Nang Sothy, Representative of Industrial Relations Working Group (Group “H”);

5.	 Report by H.E. Dr. Aun Porn Moniroth, Deputy Prime Minister, Minister of Economy and 
Finance and Chairman of the Economic and Financial Policy Committee on the Progress 
of Private Sector Development and Systematized and Structured problem solving reforms 
related to inter-sectoral policies;

6.	 My key interventions, wraps-up and closing.

Next, I would like to invite His Excellency Deputy Prime Minister Sun Chanthol to present the report to the 
forum. Excellency, now the floor is yours!

(The forum hears the report by H.E. Sun Chanthol)

I would like to thank His Excellency Deputy Prime Minister Sun Chanthol for his brief, but comprehensive 
report. Next, I would like to invite Neak Oknha Kith Meng, President of the Cambodian Chamber of 
Commerce and Chairman of the Private Sector Joint Coordination to intervene! 
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(The forum hears the intervention of Neak Oknha Kith Meng)

I would like to thank Neak Oknha Kith Meng for his intervention. Next, I would like to invite Oknha Lu 
Meng, representative of the Tourism Working Group (“Group B”) to make your presentation!

(The forum hears the intervention of Oknha Lou Meng)

I would like to thank Oknha Lou Meng for his intervention. Next, I would like to invite Oknha So Nguon, 
representative of the Transport and Infrastructure Working Group (“Group F”), to make his presentation.

(The forum hears the intervention of Oknha So Nguon)

I would like to thank Oknha So Nguon for his intervention. Next, I would like to invite Oknha Dr. Nang 
Sothy, representative of the Industrial Relations Working Group (“Group “H”) to make his presentation.

(The forum hears the intervention of Oknha Nang Sothy)

Next, I would like to invite His Excellency Dr. Aun Porn Moniroth to present his report to the forum. 
Excellency, now the floor is yours!

(The forum hears the report of His Excellency Dr. Aun Porn Moniroth)

I would like to thank His Excellency Dr. Aun Porn Moniroth for the report. Next, I would like to jump into 
the last items of agenda: my key intervention, Wraps-up and closing.

(Samdech Thipadei Prime Minister, please kindly give your keynote speech and wrap up remarks based 
upon the text below.)

•	 His Excellencies, Lok Chumteav, Members of the Royal Government of Cambodia;

•	 Excellencies, Lok Chumteav, Royal Ambassadors, Ambassadors and Diplomatic Corps 
Representatives; 

•	 Excellencies, Lok Chumteav, Neak Oknha, Oknha, Ladies and gentlemen!

The Royal Government in the seventh legislature of the National Assembly has the duty to continue to 
maintain the existing achievements and make new achievements to bring about common prosperity to 
the whole nation. With this huge task, the Royal Government will adhere to the principle of “dare to 
listen, dare to say, dare to be responsible and dare to do surgery.” At the first plenary session of the 
Council of Ministers of the 7th legislature of the National Assembly, I introduced a pentagonal strategy 
Phase 1 for growth, employment, equity, efficiency and sustainability, with two main historic missions: 
1. Maintaining and nurturing the hard-earned peace with priceless sacrifice, and intensifying the 
momentum of economic growth and overall development; and 2. Building and solidifying the foundation 
for accelerating the development of the nation, going through the stepstone to become a high-middle-
income country by 2030, towards achieving the Cambodia 2050 vision, by building resilience of the five 
sectors: public sector, economic sector, financial sector, human capital and social sector, and environmental 
sector and climate change response.

The Pentagonal Strategy Phase 1 is put in place in line with the “Single-Actor Momentum” approach, in 
which all ministries and institutions under the structure of the Royal Government and the private sector 
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works in vibrant and energetic collaboration and coordination, complementing each other to achieve 
priority goals that have been set.

The Pentagonal Strategy Phase 1 is defined by five mottos: growth, employment, equity, efficiency 
and sustainability, and the Royal Government decides to select five key priorities for the first pentagon 
strategy, focusing on: people, roads, water, electricity, and technology, which are primarily reflected 
through the five strategic pentagons in the whole strategic structure. The Royal Government has also set 
out six priority policy programs and the implementation of five key measures for addressing its priorities in 
the 7th legislature of the National Assembly, which are the hopes and aspirations of the people throughout 
the country, including:

A.	 The six priority policy programs include:

No1. 	 Expansion of health care services towards achieving the global health coverage;

No2. 	 Vocational and technical skill training for young people from poor and vulnerable families 
throughout the country;

No3. 	 Institutionalizing the national social assistance program for poor families, vulnerable groups 
from poor households and vulnerable families in times of economic crisis and emergency;

No4. 	 Implementing the informal economy development strategy, so that they are able to participate 
in the formal economy and benefit from the formal social protection schemes;

No5. 	 Coordination mechanisms and financing programs aimed at boosting production, finding 
markets and maintaining the cost balance of key agricultural products at a reasonable level; and

No6. 	 Deployment of agricultural technical officials to all communes that are economically active 
throughout the country to enhance agricultural productivity and assist farmers’ families in 
promoting their agricultural products and organizing agricultural cooperatives in the rural 
areas.

B. 	 Implementation of five key measures, including:

No1. 	 Strengthening the capacity of public administration with a primary focus on improving the 
quality, efficiency/effectiveness and performance of public officials and institutions;

No2. 	 Improving the quality of education by focusing on strengthening the quality of the state-
owned schools from kindergarten to high school levels;

No3. 	 Improving the quality of health services with a main focus on building capacity to provide 
primary healthcare services at the local level;

No4. 	 Enhancing the implementation of the policy of “safe village, commune and sangkat” by 
focusing special attention on minimizing and eliminating drug trafficking and use in the 
community; and

No5. 	 Strengthening and enhancing the quality and efficiency of the justice system.

In fact, over the past two months, the Royal Government has already made significant progress in promoting 
the implementation of these “priority policy programs” and “key measures”. Taking this opportunity, I 
would like to mention some of the major progress and achievements as follows:
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No1. 	 on October 10, 2023, the Royal Government announced to implement the “National Strategy for 
Informal Economic Development 2023-2028” to promote the informal economy development 
to grow, giving it access to formalization and support and become an important driving force 
for creating jobs and improving people’s lives, as well as contributing in maximum to achieving 
sustainable and inclusive development and resilience.

No2. 	 On October 24, 2023, the Royal Government announced the implementation of the “Expansion 
of Health Equity Fund for Vulnerable Families” as a first step towards ensuring that no 
Cambodian does not access healthcare services. Through this program, more than 493,000 
families/households, accounting for nearly 2 million people, will receive free healthcare services 
from the Royal Government.

No3. 	 tomorrow, November 14, the Royal Government will announce to implement another priority 
policy program, “Vocational and Technical Skill Training for Young People from Poor and 
Vulnerable Families Across the Nation” with a priority sub-program: “Voluntary Social 
Security Scheme for health care based on the contributory regime for the dependents of 
the NSSF members.”. Under this priority program, an estimated 1.5 million young people from 
poor and vulnerable families across the country will receive training in skills needed in priority 
sectors and traditional professionals.

No4. 	 the Royal Government has also set up three national committees, which I personally lead, to 
push the implementation of key measures for public administration, education and health 
reforms.

No5. 	 the Royal Government has established the “Organization and Functioning of the National 
Authority for Extrajudicial Dispute Resolution” which has already been determined by Royal 
Decree dated 2 November 2023 to help reduce the jammed caseloads in the courts, bring 
conflict resolution services closer to local people and ensure harmony and justice in the national 
society.

-	 Excellencies, Lok Chumteav, Neak Oknha, Oknha, Ladies and gentlemen!

Private sector development is one of the main policy agendas of the Royal Government, which is clearly 
defined in the Pentagonal Strategy Phase 1, in which, one of the five strategic pentagons, namely the 
third strategic pentagon focuses on: “Private sector development and employment”. In fact, the 19th 
Royal Government-Government-Private Sector Forum is a testimony to the Royal Government’s intention 
to address the challenges and concerns of the private sector, as well as its objectives to promote a stronger 
private sector development to work together with the Royal Government to continue to enhance the 
sustainable, inclusive and resilient development of the national economy in the context full of high level 
of uncertainty at present and in the future.

I would like to take this opportunity to emphasize that the goal of the Royal Government’s support is to 
increase the competitiveness of the Cambodian economy as a whole and the overall well-being of its 
people in order to maintain the existing markets and jobs and create more markets and jobs in more 
potential new industries with increased income and skills for the Cambodian people. At the same time, we 
must also strive to avoid the feelings and situation that “when there is a loss the state pays; when there 
are gains, the private sector takes.” This is why both sides need reforms, for both the Royal Government 
and the private sector, and giving supports is not the only obligation of the Royal Government, but the 
private sector also has an obligation to reveal any practical achievements it has made after receiving 
supports from the Royal Government.
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At the same time, I would like to emphasize that the Royal Government clearly understands the compliance 
burdens that the private sector has always mentioned. Of course, some compliance burdens are 
unnecessary. The Royal Government will introduce elimination or adjustment measures, which I am going 
to bring up shortly. However, this does not mean that the private sector is not subject to any compliance 
burden, as this is the minimum standard that the private sector must adhere to in order to build trust with 
its customers and make its operations clear and sustainable. This compliance burden is also a catalyst that 
will drive fair competition and serve as a shield to protect companies from any legal action when there 
is a lawsuit as well. On the contrary, without compliance, our market economy system will become an 
anarchic economy, giving rise to mistrusts, and will not be able to guarantee fair competitions.

Therefore, the private sector should do its best to respond to compliance by not regarding compliance as a 
hurdle or a barrier. The Royal Government will provide all possible coordination/facilitation to reduce the 
burden of compliance, and with the participation of all stakeholders, we will establish the ecosystems that 
promote collaboration within the “single-actor momentum system” for the sustainable development of 
the Cambodian economy.

As reported by His Excellency Deputy Prime Minister Sun Chanthol and His Excellency Dr. Aun Porn 
Moniroth, Deputy Prime Minister, the 19th Royal Government-Private Sector Forum has been organized 
in consultation with key private sector representatives through formal and informal mechanisms to allow 
for challenges to be raised candidly in a constructive spirit. I am very pleased to know that most of the 
challenges and concerns raised by the private sector have already been addressed. In this regard, I would 
like to highly appreciate and commend the 14 sectoral working groups for having worked very hard to 
address those challenges and concerns untiringly in a close connection with the private sector.

For the remaining challenges and concerns and in consideration of further facilitations for certain sectors 
to reduce costs of business conduct, promote competitiveness and boost economic growth, I would like 
to introduce the following key and concrete reform measures:

1.	 Adjusting the business and investment environment

The Royal Government has always focused its attention on in-depth reforms to improve the quality 
of public service delivery in order to create a conducive environment for doing business and making 
investments in Cambodia. However, the implementation has not been as smooth as expected, and some 
compliance costs remain high compared to those of other countries in the region. The Royal Government 
has decided to set out a wide range of measures to address the overall challenges and concerns of the 
private sector in the following sectors and areas:

1.1. Fulfilling accounting and auditing obligations

After the Law on Accounting and Auditing and relevant regulations came into force in 2016, requiring 
medium and large-sized enterprises to fulfill a number of obligations in accordance with the international 
practices, including: 1). Holding of accounting records; 2). Preparation of financial statements in accordance 
with applicable accounting standards; 3). Submission of annual financial statements for independent 
audit; 4). Use of financial statements in accordance with accounting standards as a basis for fulfilling tax 
obligations; and 5). Submission of annual financial statements to the Accounting and Auditing Regulator, 
some enterprises have raised concerns, objections, reactions and suggestions to the Accounting and 
Auditing Regulator (ACAR) of the Non-Banking Financial Service Authority. In fact, these challenges involve 
businesses in all sectors. Understanding the challenges of all enterprises in fulfilling their accounting and 
auditing obligations, the Royal Government has decided to introduce the following measures:
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No1. 	 provide exemptions to enterprises not subject to independent audits that have not yet 
submitted their financial statements to the Accounting and Auditing Regulator until the end of 
February 2024;

No2. 	 the Accounting and Auditing regulator must be flexible in implementing the transitional 
penalties and exploring ways to settle the private sector’s complaints or objections;

No3. 	 amend the sub-decree on transitional penalties for violations of the Law on Accounting and 
Auditing and the ministry order (Prakas) on the obligations to subject financial statements to an 
independent audit;

No4. 	 promote the dissemination of relevant laws and regulations and technical training on accounting 
standards to representatives and accountants of enterprises, general public and relevant public 
officials;

No5. 	 promote the preparation of glossary of accounting and auditing terms and the translation of 
accounting and auditing standards into Khmer, and

No6. 	 explore the possibility of developing Cambodian simplified accounting standards for small and 
medium taxpayer enterprises (Cambodian Simplified Accounting Standards) for a transitional 
period before moving towards implementing the international accounting standards.

1.2. Promoting transparency of detection, investigation and crackdown on counterfeit products

The private sector has highlighted the work performance of the Anti-Counterfeit Product Committee, 
which has become one of their burdens. In response to this, I would like to confirm that the Ministry of 
Interior has issued Decision No. 4686 Sor.Sor.Ro, dated 15 September 2023 to temporarily suspend the 
detection, investigation and crackdown on counterfeit products conducted by the Secretariat of the Anti-
Counterfeit Product Committee to adjust their roles and duties, aiming at eliminating the negative points 
of the work performance.

1.3. Continuing to promote the business registration on the information technology platforms

In order to facilitate the business registration, the Royal Government launched a new business registration 
on Information Technology Platform on the same platform and at the same time on June 15, 2020. As of 
October 2023, there were about 30,000 enterprises registered with a total capital of nearly 9 billion US 
dollars. In order to facilitate for maximizing the registration and adjustment of the company information, 
the Royal Government has decided to introduce additional measures in the following:

No1. 	 develop the updating function of the company-enterprise information - both existing and new 
-on the business registration system on the information technology platform to be complete 
before November 2024;

No2. 	 finalize the integration of public services of the government’s ministries/institutions that 
already announced to participate into the information technology business registration system 
in the third phase in June 2023, including the Ministry of Posts and Telecommunications, the 
Ministry of Agriculture, Forestry and Fisheries, Ministry of Economy and Finance, Ministry of 
Justice and National Bank of Cambodia;

No3. 	 include the public services or systems of three more ministries and institutions that have just 
proposed to integrate those services into the business registration system on the information 
technology platform after making announcements in the third phase, including:
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•	 Electronic Cadastral Information Checking Service of the Ministry of Land Management, 
Urban Planning and Construction,

•	 Press Identification Card issuance service (physical person) of the Ministry of Information

•	 The civil service management system of the Ministry of Public Service;

No4. 	 incorporate key public services of relevant ministries/institutions related to business conduct as 
well as any public services that people need the most or most often into the business registration 
system on information technology platform in the framework of common data exchange of the 
Royal Government through CamDX platform to be complete before the end of 2024.

[This addition is in line with Samdech Thipadei’s recommendations for the Ministry of Interior to implement 
as he presided over the inauguration of the Ministry of Interior’s Cabinet Building. Some of the integrated 
public services that people need the most or most often are, in fact, being already implemented, for 
example, cadastral information service and civil servant management system as mentioned on the third 
point above. However, the inclusion of these services will put pressure on some administrations, especially 
sub-national administrations, which may not be ready to implement them. Nonetheless, as this work will 
greatly ease the burden of the general public, the working groups would like to respectfully request the 
highest decision of Samdech Thipadei on this case].

1.4. Support for micro, small and medium enterprises

The Royal Government gives high priority to promoting the development of micro, small and medium 
enterprises to become the backbone of the national economy through the introduction of various support 
and encouragement measures in various mechanisms such as Establishment of Cambodian Small and 
Medium Enterprise Bank (SME Bank), Cambodian Entrepreneurs, “Techo” New Business Training Center, 
Skills Development Fund and so on. Recently, the Manufacturing, Small and Medium Enterprises and 
Services Working Group (Working Group C) also addressed 29 issues for the private sector. 

I would also like to thank the Ministry of Industry, Science, Technology and Innovation for cooperating 
with the Ministry of Economy and Finance to review all of the Ministry’s public service packages by 
extending the validity and reduction of the issuance and fees of permits and fees. Various licenses 
in order to continue to support the development of micro, small and medium enterprises, especially 
manufacturing enterprises.

[Here, the working group would like to request the high decision of Samdech Thipadei on the option to 
highlight some of the measures that the Ministry of Industry, Science, Technology and Innovation has 
already addressed for the public in the sense of political gain.]

1.5. Promoting transparency and efficiency in the preparation of regulations

The private sector has raised a number of legal standards, some of which are overlapping and incomplete. 
The formulation of regulations is rarely consulted with the private sector, and the introduction for 
implementation is conducted immediately without broad dissemination, not allowing enough time for the 
private sector to adapt and develop business plans in a timely manner. In order to ensure transparency and 
efficiency in the preparation and implementation of regulations, I would like to set out general principles 
as follows:

The formulation of any regulations related to the operations of enterprises or businesses of the private 
sector, conducted in all relevant ministries/institutions must consult t he relevant private sector, and 
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the introduction for implementation must be widely disseminated and give a transitional period of at 
least 6 months prior to the implementation.

[Here, the working group would like to respectfully request the highest decision of Samdech Thipadei 
on the option to additionally highlight the institutional mechanisms such as the Office of the Council of 
Ministers in handling and reviewing the regulations.]

1.6. Review of Permits and Licenses

The private sector mentioned that enterprises in each sector have to apply for several permits and/or 
licenses from different ministries and institutions, some of which seem to be unnecessary while others 
overlap.

To address this issue, I entrust the Economic and Financial Policy Committee to coordinate and lead 
all relevant ministries and institutions in reviewing all permits and licenses in each sector, starting 
with tourism and small and medium-sized enterprises (SMEs) sectors to remove or merge overlapping 
permits and licenses and to revise the procedures and service fees of each permit and license to be 
precise, namely to ensure that no procedure is difficult and unnecessary for the people.

2.	 Easing the burden on compliance

The Royal Government pays great attention to workers by providing benefits in different forms, for 
example: providing skills training, raising minimum wage and providing social protection. These tasks 
cannot be completed without the support of employers who have to bear additional costs to improve the 
welfare and living standards of workers. I would like to thank the Ministry of Labor and Vocational Training 
for addressing 15 proposals for the private sector.

At the 18th Royal Government-Private Sector Forum, the Royal Government decided to establish a sectoral 
inter-ministerial working group to conduct joint inspections only once a year under the coordination 
and guidance of the Ministry of Labor and Vocational Training to minimize disturbances to factories and 
enterprises. However, I have received information that so far, there have been many inspections outside 
the inter-ministerial working group framework. In this regard, I urge the Ministers and Directors of all 
relevant ministries/institutions to focus attention on the following work:

No1. 	 the Ministry of Labor and Vocational Training must continue to lead and strengthen the inter-
ministerial inspection mechanism as decided by the 18th Royal Government-Private Sector 
Forum in March 2019. All ministries and institutions involved in the inter-ministerial inspection 
mechanism, including foreign manual labor inspections, must adhere to the proactive spirit 
to assist the private sector in assessing its compliance levels prior to joint inspections, as the 
Ministry of Labor and Vocational Training has been implementing an “online self-declaration 
regime of labor inspections” that allows the private sector to fill out information and find out 
immediately about its non-compliance and to have up to 45 days to review and supplement 
any documents or improve any shortcomings or re-correct them, that is, to be able to correct 
non-compliance to become compliance by themselves before the validity for correction is 
expired. All ministries and institutions must ensure that one year, they can conduct only one 
joint inspection visit on only one target, except there are complaints coming directly from 
the workers-employees or any incidents. All ministries and institutions involved in the inter-
ministerial inspection mechanism must have a mechanism to receive complaints from the 
private sector in order to prevent any particular groups from conducting separate inspections.
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No2. 	 the Ministry of Labor and Vocational Training must promote skills development and productivity 
of workers by enabling the private sector to participate in implementing vocational and 
technical training programs for workers and implementing apprenticeship obligations according 
to the labor law, such as establishing night or weekend shift training programs and by enabling 
the private companies to use the facilities of technical and vocational education and training 
institutions to upgrade their skills, enhance their skills or exchange the skills of their workers 
to promote increased labor productivity and support the modernization of production lines or 
delivery of factory-enterprise services.

No3. 	 strengthen the mechanism for conciliation and settlement of labor disputes in the Arbitration 
Council, a tripartite mechanism, strengthen the Secretariat of the Arbitration Council and 
enhance the capacity of labor dispute conciliation officers at the ministry and provincial 
department levels, as well as increase awareness, education and dissemination about laws, 
rights, obligations and benefit calculation formulas in order to reduce misunderstanding that 
leads to labor disputes.

3. 	 Facilitation of business under tax authorities 

Tax collection is an important task in supporting national society and economic development. In the last 
decade, together with the industrial growth, the tax income in Cambodia has been significantly improved 
which allows the government to be able to improve the infrastructure such as roads, bridges, buildings, 
schools, hospitals and more in the country. The tax income also allowed the government to save up its 
reserve fund for fighting against Covid-19 pandemic, such as purchasing vaccination for local people for 
free as well as other protection for thousands of families to stabilize their livelihood and to lessen the 
negative impact of this virus.

3.1 Continuation of the duty-free policy

I would like to reiterate that in the seventh legislature there will be no new taxation and no increase in 
existing taxes. Previously, the Royal Government in the previous mandate decided to abolish the following

•	 Slaughter tax

•	 Contractor tax

•	 Tax stamps on administrative documents, court documents and civil status documents

•	 Taxes on means of transportation of motorcycles, tricycles, tractors and similar machinery 
and motor vehicles up to 150 horsepower, and

•	 Stamp tax on company letters

On top of this, during the recent years there have been tax exemptions which the government in this 
mandate will continue to except on:

•	 Agricultural land, family farmland

•	 Imports of agricultural equipment

•	 Agricultural products

•	 Property tax less than 100,000,000 (one hundred million) Riels, 

•	 Stamp duty on the transfer of ownership of real estate from parents to children, grandparents 
to grandchildren, wives and husbands for a single gift and inheritance
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•	 VAT on basic food items for people’s daily lives until the end of 2028, and

•	 Tax on the minimum wage of all types of civil servants and the minimum wage of workers.

3.2. Cancellation of taxes and other fees

In addition, the Royal Government of the 7th legislature of the National Assembly will continue to 
implement the abolition of taxes and other fees for people selling goods from baskets, and baskets seller 
in markets across the country, as well as a policy of allowing traders to trade in the state markets and the 
state market locations. Sellers have the right to own, use and enjoyed the stalls, racks, stalls and have the 
right to transfer these rights to children or others.

3.3. Additional tax incentives

In order to alleviate the burden of the general population and the private sector in order to stimulate 
economic activity in all sectors, the Royal Government of the 7th legislature of the National Assembly 
decided to provide additional concessions on the following types of taxes:

No1. 	 continue stamp duty exemption on the transfer of ownership or possession of all types of 
housing in the form of housing development (housing development (Borey) with a value of less 
than or equal to 70,000 US dollars until the end of 2024,

No2. 	 additional stamp duty exemption on the transfer of ownership or possession of all types of 
housing in the form of a city and a value of more than US $ 70,000, allowing the deduction of US 
$70,000 from the stamp duty base to buy a home in a housing development project in housing 
development (Borey) that has a real estate business license and is properly registered until the 
end of 2024 (I will provide more details in the comments related to construction-real estate 
rules below)

No3. 	 continue to postpone the implementation of the six types of capital gains tax, including taxes 
on real estate, leases, investment assets, business reputation, intellectual property and foreign 
currency until the end of 2024;

No4. 	 exemption from administrative penalties on property tax and / or unused land tax, where 
property owners can only pay tax without additional tax and interest until the end of June 2024. 
This exemption does not have the effect of reacting to taxes, including administrative penalties 
(additional taxes and interest), that have already been paid;

No5. 	 exemption from tax reassessment, which includes Taxes including administrative penalties 
(additional tax and interest) from the year the tax is applied until 2023 for properties that have 
been registered and declared property tax in the past with an incorrect land value or construction 
land size construction type of construction, or construction life. From 2024 onwards, the laws 
and regulations in force must be complied with; and

No6. 	 authorize the registration and payment of taxes from the year of occupancy or the last 
beneficiary of the property (with or without a title deed) that has not been registered and 
declared for property tax in the past.
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3.4. Unused land tax

Regarding the property tax and the unused land tax, there has been a lot of confusion in the past. These 
two taxes seem to overlap. To make the public understand more clearly, I would like to inform you about 
the “property tax” so far. To date, the Royal Government has decided to apply property tax only to real 
estate located in the 14 districts of Phnom Penh and 27 cities in the provinces throughout the country.

Separately, the “Tax on Unused Land” applies to land with construction and unused construction land and 
applies to unused land, which is generally land not in Phnom Penh and the city. The tax on unused land 
is for four purposes, including: (1). It is a tool to prevent the purchase of large hectares of land, leaving it 
unused for sale, raising prices for profit, or as a farming activity (Speculation) that reduces the productivity 
of land use as a resource and a rare factor of national production. (2). Promote appropriate and developed 
land use, (3). Increase economic activity and labor force, and (4). Ensure revenue collection benefits to the 
budget of the sub-national administration.

In order to avoid double taxation and not to affect the general population in accordance with this purpose, 
I have set out a policy for the General Department of Taxation of the Ministry of Economy and Finance 
to revise the legal documents to ease the conditions for obtaining tax exemption for unused land is as 
follows:

No1. 	 land subject to unused land tax refers to land outside the property tax area;

No2. 	 land subject to unused land tax is allowed to be deducted 5 hectares per site;

No3. 	 for land in excess of 5 hectares, it can be exempted from tax on unused land in accordance with 
any of the following conditions:

•	 Agricultural land is being cultivated with the approval of the commission or sub-committee 
to assess the land for unused land tax,

•	 The land is serving the economic activities of a natural person or legal entity registered 
with the tax administration,

•	 Land with or without construction under lease,

•	 Land owned by the Royal Government or government institutions, 

•	 Economic land concessions leased from the state, community land

•	 Land owned by the state leased to a legal entity or a natural person for use in various 
economic activities under a contract or agreement between the two parties;

•	 Land in a special economic zone that directly serves agricultural, industrial and service 
activities, and

•	 Finally, in accordance with the request by the Education Working Group (Group D), the 
land is registered as the property of the enterprise in the field of education, education 
and vocational training for the purpose of working in the field as mentioned above. In case 
the land is sold or does not serve the above purpose, the tax obligation must be fulfilled 
according to the law in force.

No4. 	 the tax on non-use of land in accordance with the above principles shall be implemented from 
the beginning of 2025.

3.5. Facilitating and expanding the scope of preferential tariffs in agriculture

Agriculture is a priority sector that the Royal Government has been providing many tax incentives and 
incentives in order to support and promote development to become a strong economic base. In fact, at 
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the 18th Royal Government-Private Sector Forum, Samdech Techo Hun Sen, former Prime Minister of the 
Kingdom of Cambodia, provided tax incentives to eight domestic production, supply or export enterprises, 
including Rice, millet, beans, pepper, cassava, cashew nuts and gum. In total, these eight agricultural 
products are exempt from withholding tax on the payment of services provided by non-self-declared 
individuals. , And the minimum tax in case of holding the correct accounting records in accordance with 
the laws and regulations in force.

For the organization of the 19th Royal Government-Private Sector Forum, especially through the Agriculture 
and Agro-Industry Working Group (Group A) and the Rice Working Group (Group A), the private sector 
from Many sub-sectors of the agricultural sector have similar proposals, namely: (1). Request to extend 
the validity of tax preferences which will expire at the end of 2023, (2). Request the same preference 
for some other agricultural products, and (3). Request additional income tax exemption. In response, 
the Royal Government decided to provide at the request of the private sector, setting out the following 
principles:

No.1. 	Continuing tax incentives for another 2 years in accordance with “ministry order (Prakas) No.252 
MEF.PrK” dated 11 March 2019 on Tax Incentives for Enterprises, Local Suppliers or Exporters 
of Rice, Rice, Maize “Beans, pepper, cassava, cashew nuts, and rubber.” Continuation Incentives 
will be explicitly examined as to the need for continuity or non-continuity every two years;

No.2.	 Add 5 potential agricultural products: “Mien Pailin”, “Mango”, “Aquaculture”, “Animal 
Husbandry” and “Local palm oil products as feedstock” by applying The same incentive 
mechanism as “ministry order Prakas No. 252 MEF.PrK” dated 11 March 2019 on Tax Incentives 
for Manufacturing, Domestic or Exporting Enterprises rice, corn, soybeans, pepper, cassava, 
cashew nuts, and rubber »with the requirement to provide a clear list of suppliers of goods or 
services to the General Department of Taxation for verification; And

No.3. 	Continue to exempt income tax exemption for enterprises that grow, produce and supply 
domestic or export agricultural products, including rice, rice, corn, soybeans, pepper, cassava, 
cashew nuts, and rubber, with the addition of Pailin, mango, Aquaculture, animal husbandry 
and local palm oil products as raw materials for domestic animal feed for two years from 2024 
to 2025.

Regarding the rubber sub-sector, due to a similar request, I would like to inform you that based on Article 
63 of the Tax Law, the sale of rubber as a local raw material (latex and resin) or semi-processed rubber 
Finished (crumb rubber) between the same local companies serving export destinations, and selling 
rubber as a local raw material (latex and plate resin) or semi-finished semi-finished rubber (crumb resin 
or Latex Centrifuge latex) ) From a local manufacturer to a finished product processing company for local 
production or export is a non-VAT supply already.

Finally, the private sector has also proposed easing the implementation of billing rules for transactions 
with farmers who do not issue and / or do not keep bills, which makes it difficult, especially for use in 
deductions. In response to this, the Royal Government has set out the following principles:

Facilitate enterprises in the agricultural sector by easing the implementation of billing rules for 
transactions with farmers by limiting the requirements for documentation of clear sources of supply, 
such as: identity and address of suppliers, goods or services, and information. Some other bases 
involve supply.



Support for the Prime Minister to chair the 19th meeting of the Royal Government-Private Sector Forum, 13 November 2023  14

3.6. Other incentives

In addition to agriculture and tourism, the Royal Government has also received proposals related to other 
sectors from the Working Group on Legislation, Taxation and Governance (Group “D”) and the Working 
Group on Export Processing and Trade Facilitation (Group “G”). ”) Well, especially Involves an enterprise 
as a Qualified Investment Project (SEC-QIP). In response to this request, the Royal Government decided to 
take the following measures:

No1. 	 Provide minimum tax exemption to enterprises as SEC For the first year without an independent 
audit report, stipulating that the enterprise must provide an independent audit report to the 
General Department of Taxation no later than the end of June of the following year;

No2. 	 Provides temporary suspension of monthly income tax exemption payment until the end of 
2025 for SEC enterprises. Includes Garment Logo, Glove, Sock, Towel, Pillow Case, Duvet Cover, 
Bed Sheet ), And Table Clothes, as well as enterprises in the textile sector. In order to receive 
this incentive, the enterprise must be associated with tax compliance in accordance with the 
laws and regulations as stated in Article 4 of ministry order (Prakas) No. 002 MEF.PrK.PTD dated 
6 January 2023 of the Ministry of Economy And Finance

No3. 	 Amendment to ministry order (Prakas) No. 217 MEF.PrK dated 14 March 2022 on Incentives 
for Voluntary Correction of Tax Declarations for the Exemption of Administrative Sanctions for 
Voluntary Correction of Voluntary Declarations with a Deadline June 2024. Separately, requests 
to amend the declaration after this date will be punished in accordance with the laws and 
regulations in force. Meanwhile, this authorization will not apply to corrections on the results 
found during the tax audit; And

No4. 	 The Royal Government has provided some incentives for businesses in the tourism sector, 
especially the tourism business in Siem Reap, which I will detail in the section on the rehabilitation 
and promotion of tourism development.

3.7. Tax Administrative Reform

In recent years, tax administrations have remarkably fast reforms for speeding the tax obligation of the 
private sector. Although, we must recognize that tax administration reform is the obligation that has high 
level technical complexity and need time to reform step by step. In the19th public private sector forum, 
Royal Government of Cambodia have received many request through the mechanism of tax working group 
and governance (group D) as well as unofficial mechanism of double tax audit and unclear define of tax 
reassessment. 

In order to solve all these problems effectively and transparently for a long time to come, the Royal 
Government has decided to introduce the following measures:

No.1. 	Establish clear and transparent common standards for implementation between tax officials 
and tax officials and tax officials and taxpayers through the preparation of manuals on standard 
operating procedures (SOPs) related to:

•	 Tax audit and tax audit procedures and procedures for tax officials and taxpayers,

•	 Enterprise survey and procedures and procedures of enterprise survey

•	 Real Estate Surveys and Procedures and Procedures for Real Estate Surveys

•	 Unused land tax and procedures and procedures for tax officials and taxpayers,
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•	 Property tax and procedures and procedures for tax officials and taxpayers,

•	 Stamp taxes and procedures and procedures for tax officials and taxpayers

•	 Tax on means of transportation and procedures and procedures for tax officials and 
taxpayers

•	 Taxes on real estate fees and procedures and procedures for tax officials and taxpayers

•	 Self-declaration tax and procedures and procedures for tax officials and taxpayers

No.2. 	Prioritize the preparation of SOPs related to the audit as soon as possible, with the clarification 
of:

•	 Types, procedures and procedures for tax audits and criminal investigations on tax 
provisions,

•	 Functions and duties of relevant units,

•	 Rights and obligations of taxpayers and tax administration

•	 Code of ethics, discipline and professionalism of tax auditors and criminal investigators 
on tax provisions, with the need to update and strengthen the performance of the 
Commission for the Management of Tax Audit and Criminal Investigation Commission on 
Tax Provisions,

•	 Complaint Receipt Mechanism,

•	 echanisms for monitoring and evaluating

No.3. 	In case of disagreement with the performance of the tax officer which is not in accordance with 
the SOP that has been prepared, the taxpayer may file a complaint to the General Department 
of Internal Audit of the Ministry of Economy and Finance or the Fiscal Dispute Resolution 
Committee to resolve, and 

No.4.	 For properly registered enterprises, the implementation of various official notification dates 
(for the purpose of imposing penalties on any late activity) shall be from the date of receipt of 
the letter rather than the date of issuance.

4. 	 Trade facilitation under customs jurisdiction

In an environment where competition in international markets is increasingly tense, the private sector is 
often calling for cost reductions, simplification and maximizing transparency and efficiency, especially with 
regard to the release of goods from Customs to increase Cambodia’s competitiveness. In the past, the 
Royal Government of Cambodia, under the General Department of Customs and Excise of the Ministry of 
Economy and Finance, has introduced a number of sharp reform measures to maximize trade.

In order to continue to facilitate trade and enhance Cambodia’s competitiveness in both the current 
regional and global framework, the Royal Government has decided to introduce the following measures:

No1. 	 Exemption of Customs Processing Fee for export-import goods valued at less than US $1,000; 
And reduce the customs duty from 15,000 Riels to 8,000 Riels per revolution for export-import 
goods worth less than US $1,000.

No2. 	 Exemption of fees for containers that do not pass the scanner

No3. 	 The General Department of Customs and Excise of Cambodia continues to work with the 
private sector to reduce logistics fees by reviewing fees, and reducing or simplifying customs 
procedures and promoting the use of technology.
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No4. 	 Implemented from January 1, 2024 onwards, rules and procedures for reporting of goods (Cargo 
Declaration) and customs clearance before goods arrive (Pre-Arrival Processing) electronically. 
Pursuant to “ministry order (Prakas) No. 788 MEF.PrK.Akor” dated October 27, 2023 on the 
procedures for completing customs procedures before the goods arrive.This procedure will 
allow the merchant to send information electronically before the goods arrive at the customs 
office so that the goods can be removed quickly when the goods arrive without having to wait 
long.

No5. 	 Classification of goods to expedite customs formalities through the implementation from 
January 1, 2024 onwards Rules and procedures for completing customs formalities for postal, 
express deposit and e-commerce goods Cross the border.

No6. 	 Implemented from January 1, 2024 onwards:

•	 Complete automation of customs clearance procedures and reference to the origin of 
goods in the Customs Tariff System (CVDS), 

•	 System connection to automatically transmit taxable transaction dataCustoms, 
confirmation of customs duties and preferential tariffs from CVDS to ASYCUDA, and 

•	 Printing of customs clearance certificates and certificates of origin can be made in the 
form of Request of the owner or representative.

No7. 	 In response to the high cost, the use of multiple hard copy documents and face-to-face 
meetings with officials, the General Department of Customs and Excise of Cambodia must 
prepare specific action plans. Refers to:

•	 Reduce the cost of completing the customs clearance and re-adjust the service fee 
appropriately;

•	 Prepare relevant legal documents to allow the use of electronic attachments as official 
documents;

•	 Revise customs clearance procedures in ASYCUDA and E-Customs systems by promoting 
the use of electronic forms and reducing paperwork, and

•	 Strengthen the one-stop-shop mechanism at the customs office by reducing procedures 
and face-to-face meetings with officials.

No8. 	 Promote and complete the preparation of the third phase of the National Single Window to 
include licenses, permits, certificates and other documents (LPCOs) of the relevant ministries 
and institutions to promote the maximum use of information technology systems. To request 
export-import documents.

No9. 	 Facilitate the inspection of goods for export through risk-based inspections, including the use 
of scanners, by reducing inspections to less than 10%, as well as waiving the scanning fee for 
unsealed containers. Passed through the scanner.

No10. 	The General Department of Customs and Excise of Cambodia continues to promote the training 
and licensing of customs brokers.

No11. 	The General Department of Customs and Excise of Cambodia shall authorize the provision of 
overtime services of customs officers at night at dry ports by setting reasonable hourly limits to 
expedite exports.

No12.	Continue to promote the implementation of licensed economic operators (Autho-rized 
Economic Operator - AE0) and improve incentive behavior for Best Traders.
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No13.	The private sector calls for tighter controls on the importation of cheap, low-quality frozen 
pork, chicken, eggs and fish, which make local farmers unfairly competitive and detrimental to 
health. Of Cambodians across the country. In this regard, in order to promote fair competition 
and protect the health of the people, the Royal Government has decided to introduce the 
following measures:

•	 Relevant ministries and institutions must strictly enforce the ban on the import of food or 
food that is defective or of poor quality that affects health, whether frozen pork, chicken, 
eggs and fish illegally to the Kingdom of Cambodia. .

•	 [Here, the working group would like to request the high decision of the President on 
the inclusion of this measure to avoid criticism that the Royal Government still allows 
the import of substandard food and affect the health of the people is also a measure. In 
managing food safety as well.]

•	 Establish border checkpoints that allow the import of frozen pork, chicken, eggs and fish 
to facilitate the control and control of illegal imports in various forms,

•	 Amendment to Sub-Decree No. 17 on the Enforcement of Prohibited and Restricted 
Commodity Lists to Request. Permission from the Ministry of Agriculture, Forestry and 
Fisheries for the import of frozen pork, chicken, eggs and fish to ensure the quality 
inspection and protection of the health of the people in accordance with the provisions of 
the legal regulations in force, and The Ministry of Agriculture, Forestry and Fisheries must 
use the National Single Window system to facilitate the application for permits quickly.

No.14.Amendment to Sub-Decree No. 12 dated 19 February 2020 on the Adjustment of Export Tariffs 
on Rubber Products in collaboration with the Private Sector to Determine the Average Price and 
Basic Formula for Taxing Rubber Exporters of Cambodia More realistic

5.	 Improving transportation and infrastructure

Delivery of goods from the place of production to domestic and international markets depends on the 
quality of logistics and delivery services. The private sector often argues that the lack of logistics services 
and high shipping costs affect Cambodia’s competitiveness.In this regard, the Royal Government has 
continuously increased investment in this sector, especially investment in infrastructure construction. For 
this sector, one of the problems that has been proposed in the past is to increase the total transport 
weight from 40 tons to 45 tons to reduce transportation costs, especially in the agricultural sector. 

In this regard, I would like to give permission in principle to increase the weight level of trucks from 40 
tons to 45 tons. In order to carry out this work as soon as possible, I would like to entrust the Ministry of 
Public Works and Transport with the task of amending the relevant laws and regulations and studying the 
technical aspects to determine the type of vehicle and the type of road that can be used for installation. 
This weight level.

For the two proposals raised by Oknha So Nguon, I would like to inform you:

No.1. 	Proposing a reduction in taxes and duties on transport vehicles, the Royal Government is not yet 
able to afford additional discounts at this time, as revenue from taxes and duties on vehicles is 
an important source of revenue for the Royal Government. The Royal Government has already 
reduced the special tax once

According to Sub-Decree No. 18, dated February 9, 2021, in which: (1). From 40% to 25% on all types of 
goods, trailers and tuk-tuks (container trucks); (2). 40% to 30% on trucks with a gross vehicle weight of 
more than 5 tons (GVW); And (3). From 40% to 30% on goods such as trucks, cranes and other specialized 
vehicles.
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Meanwhile, the import duty rate on trucks is generally only 15%; However, the rate is zero percent if the 
truck is imported from a partner country that has a free trade agreement with Cambodia.

No.2. 	Asking banks and financial institutions to provide low-interest loans, the Royal Government 
can not afford to provide because the interest rate is determined by the banking and financial 
institutions.

6.	 Rehabilitation and development of tourism

Tourism is an important sector that has provided a lot of jobs to our people and has contributed greatly 
to the national economy. As we all know, tourism has been severely affected by the Covid-19 crisis in 
the past. So far, we have seen an increase in the number of tourists arriving in Cambodia, both from the 
Ministry of Tourism and the Angkor Institute.

In fact, tourism has grown but not reached the level before the Covid-19 crisis, and this increase is not 
the same in major tourist destinations, especially in Siem Reap, which is a major tourist destination one 
of Cambodia’s largest.

In recent meetings with the private sector in the tourism sector, the private sector has raised many 
challenges in both meetings between the Ministry of Tourism and the private sector, informal meetings of 
the General Secretariat of the Economic and Financial Policy Committee and met with me personally on 
November 6, 2023.

We all acknowledge that Siem Reap is the hardest hit among other tourist destinations in Cambodia, 
especially now. In this regard, the Royal Government is very necessary to put in place special measures to 
promote tourism in Siem Reap.

I would like to emphasize that as the tourism situation in Siem Reap improves, it will also affect other 
provinces across the country. 

In this regard, I would like to announce to the compatriots here that the Royal Government has initiated 
a special program: “Visit Siem Reap 2024”, in which the Royal Government will introduce a number of 
measures to promote the sector. Tourism in Siem Reap has the following recovery momentum:

No.1. 	The Ministry of Tourism must reorganize and launch the Tourism Council with the participation 
of relevant public and private institutions as soon as possible. The launch of the Tourism Council 
will address the challenges that the private sector faces on a daily basis, the development and 
launch of tourism development plans or strategies, and the participation in addressing the 
challenges, medium duration, etc .;

No.2. 	In the future, the Tourism Council under the leadership of the Ministry of Tourism is responsible 
for preparing and launching specific action plans to implement the special program “Visit 
Siem Reap 2024” before the end of 2023. What I would like to see for this action planIs to 
solve the challenges of the whole value chain for the tourism sector of Siem Reap, including: 
promotion, connecting flights between major tourist destinations. Overall, this plan must be 
attractive and a catalyst to boost tourism in Siem Reap in 2024. The action plan also requires 
a clear division of responsibilities between the public and private sectors, taking into account 
budget requirements and monitoring and evaluation. In the spirit of “think, act and receive, be 
responsible.”
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In addition to the action plan to be prepared and launched, the Council will also have the task of 
cooperating with relevant mechanisms and institutions of the Royal Government to address issues facing 
the private sector in day-to-day business, such as management and training of tour guides, vocational 
training in tourism, sanitation and waste management, strengthening security and safety at major tourist 
destinations, installation of security cameras at major tourist destinations. Pricing for foreign and domestic 
visitors, promotion of price stickers, creation of tourist maps, inclusion of new tourist destinations and 
online advertising, Improvement and construction of infrastructure, reduction of commissions of travel 
packages to Cambodia, promotion and innovative processing, etc. 

In order to contribute to the organization and promotion of this special program “Visit Siem Reap 2024”, 
the Royal Government decided to put out the following measures:

No.3. 	Hospitality issues at the border gate

The first impression of foreign tourists is when they meet and receive services from immigration police 
officers. In order to improve the provision of good services to tourists, the General Department of 
Immigration of the Ministry of Interior will introduce three additional measures, including:

A. 	 E-arrival card forms (immigration, customs, customs clearance) to one form, i.e. in electronic 
form, which will be implemented from January 1. 2024 onwards;

B. 	 Establish a hotline system to receive immediate complaints regarding the provision of services 
by immigration officials at key targets; And

C. 	 Establish a surveillance system equipped with automation and camera systems at Key targets to 
monitor the day-to-day work of immigration police officers.

In order to promote the implementation of the special program “Visit Siem Reap 2024” on time, I 
would like to propose the above three activities as the first test at the Siem Reap International Airport, 
to be completed before the end of 2023, before Leading to start implementation at airports and other 
international ports.

No.4.	 Expansion of border card

The private sector has proposed to expand the scope of border cards to allow visitors to travel across the 
border to Siem Reap. Regarding the proposal to expand the scope of border cards, the Royal Government 
accepted this proposal to resolve.

I would also like to inform you that with the work to expand the scope of the border card, there is a 
need to negotiate and amend the cross-border agreement. I request the Ministry of Foreign Affairs and 
International Cooperation and the Ministry of Interior to organize and promote this work as soon as 
possible.

No.5	 Financing tour operators in Siem Reap

Due to the difficulty of tour operators in Siem Reap in obtaining financing to be used to rehabilitate, reopen 
or improve the business, the Royal Government decided to put in place the following two measures:

A. 	 Allows banking and financial institutions to reorganize tourism loans in Siem Reap for clients 
experiencing temporary financial difficulties without the need for a 12-month provision.

B. 	 Small and Medium Enterprise Bank of Cambodia will provide a direct loan program with an 
initial amount of US $50 million to tour operators in Siem Reap with reasonable interest rates 
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and other favorable terms to allow our brothers and sisters Tour operators to get financing in 
the right amount depending on the type of business.

No.6. 	Tax Incentives

To help maintain balance and ease the financial burden for the tourism business, the Royal Government 
has decided to introduce the following measures:

A. 	 Exemption of all types of monthly taxes except VAT and accommodation tax on hotels, 
guesthouses, travel agencies and restaurants registered with the General Department of 
Taxation and doing business in Siem Reap from October 2023 Until the end of the first half of 
2024. These businesses are still required to file tax returns and use the online system for value-
added tax (E-VAT) management on a monthly basis during this period, and

B. 	 Income tax exemption for 2023 for hotels, guesthouses, restaurants and travel agencies 
registered with the General Department of Taxation and doing business in Siem Reap. These 
businesses are still required to file their 2023 income tax return no later than the end of March 
2024. For tax exemption, the paid income will be allowed as a credit for deduction with the 
income tax for the year 2024.

C. 	 Exemption from all tax liabilities for the period prior to 2023, including taxes, surcharges, 
interest, 25% surcharges and recurring interest for enterprises in the tourism sector, including 
hotels, guesthouses, restaurants and Tax-registered travel agency company located in Siem 
Reap,

D. 	 Failed to audit tourism businesses, including hotels, guesthouses, restaurants and travel 
agency companies in the period 2020 to 2022 for Phnom Penh, Sihanoukville, Kep and Kampot 
provinces, and

E. 	 Failed to audit tourism businesses, including hotels, guesthouses, restaurants and travel 
agencies in Siem Reap during the period 2020 to 2023.

No7. 	 Exemption of Transitional Fines for Expiration of Tour Guides and Interpreters Continued from 
Tour Guides

Overall, the Covid-19 crisis and the complete lack of improvement in the tourism sector have affected 
tour guides and translators, some of whom have given up their careers for a while. As a mechanism to 
encourage the tour guides and translators to their former work as tour guides, the Ministry of Tourism has 
requested permission in principle to provide preferential remittances in cash on overdue transactions of 
the tour guide licenses and translators from the tour guide.

On this proposal, the Royal Government will grant a waiver of monetary penalties for the expiration of the 
tour guide and translator license from the tour guide, with a deadline of implementation until the end of 
March 2024.

No8. 	 Direct flight connection from popular tourist destinations to Siem Reap

The Ministry of Tourism shall discuss under the mechanism of the Tourism Council and put in place 
measures to promote direct flight connections between tourist destinations famous in neighbor countries, 
Siem Reap, such as direct flights between Phuket -Siem Reap, Bali - Siem Reap, Da Nang - Siem Reap or 
Cebu - Siem Reap.
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 I am pleased to reiterate that what I have informed above are the measures that the Royal Government 
has considered and put forward to participate in promoting the implementation of the special program 
“ Visit Siem Reap 2024”. I sincerely hope that in addition to the measures to be taken by the Tourism 
Council, the special program “ Visit Siem Reap 2024” will be as successful as expected and Siem Reap will 
become a vibrant tourist destination and can contribute to prosperous economic growth.

In addition to the action plan and measures for the implementation of the special program “ Visit Siem 
Reap 2024”, there are other suggestions that I would like to inform the whole ceremony as follows:

No.1.	 First, Visa issues

The private sector has suggested considering a flexible and attractive visa system for priority markets. 
This request is not a solution to the problem, as Cambodia has already been providing a lot of facilitation 
through visas, arrivals and e-visas, and fees are not a barrier to visitors. No tourists come to Cambodia. 
Regarding the visa waiver request, I am pleased to inform the following meetings:

For Cambodia, visa revenue is a major source of non-tax revenue. In this sense, “the proposed visa waiver 
policy does not seem to be timely for the Cambodian context, as Cambodia does not yet have other 
sources of revenue to compensate for the potential loss of revenue from this policy.” The task we need to 
do now is for all relevant ministries and institutions to make efforts to improve and streamline procedures 
and improve public services so that tourists who come to Cambodia are warm and happy before and after 
their arrival. Arrival, arrival time and return time. 

No.2.	 Cambodia’s problem of bad reputation

We all agree that improving Cambodia’s reputation is a necessary task and an important factor in attracting 
tourists and investors to Cambodia. Therefore, efforts to clear up crimes and clear suspicions of negative 
information related to Cambodia’s reputation are vital.

In this regard, I would like to request all relevant ministries and institutions to promote the implementation 
of measures proposed by H.E Thong Khon and H.E Sok Soken, as well as my notes on high efficiency. 
On November 6, 2023, I also gave instructions to the state -Sihanoukville Provincial Police is stepping up 
efforts to strengthen security and order.

No.3.	 Challenges and suggestions that need to be addressed in the medium term

Some requests from the private sector require careful study and consultation before putting them into 
effective policy measures. In this regard, I would like to request the Ministry of Tourism to cooperate with 
the relevant ministries and institutions to study the feasibility of the following proposals:

No.1. 	Establishment of green belts in major tourist areas to boost farmers’ supply of vegetables and 
meat to tourism businesses; And

No.2. 	Development of Phnom Kulen as a nature tourism destination.

7.	 Agricultural and agro-industrial development

Agriculture and agrochemical industry are one of the priority sectors that have been contributing 
significantly to the national economic growth through the creation of businesses, occupations and jobs, 
which are the main source of income for millions of Cambodians. In this seventh legislature, the Royal 
Government will pay more attention to strengthening production, productivity, domestic processing and 
market search to increase value added and promote the development of this sector to become a hub this 
will strengthen the national economy as well as ensure food security in the context of global challenges.
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With this, I would like to announce the launch of three programs: “Introduction of Coordination 
Mechanisms and Financing Programs to Boost Production, Market and Maintain Mainstream 
Agricultural Price Balance”, “Deployment of Technical Officers Agriculture to all communes with 
agricultural activities throughout the country to promote agricultural productivity and help farmers’ 
families to improve their agricultural products “and” Organizing agricultural communities”. These 
three programs will help the agricultural sector on all kinds of agricultural products, including new ideas, 
techniques and financing.

In fact, Cambodia in recent years has been able to produce a lot of agricultural products. So far, I have 
advised the Economic and Financial Policy Committee to chair an export promotion meeting, which 
will focus on two agricultural products: rice and cashews. Through this meeting, we have considered 
strengthening the interconnected chain of agricultural export mechanisms, starting with the rice export 
mechanism, including financing mechanisms, problem-solving mechanisms as a whole production chain 
and leadership mechanisms, etc. Separately, for the export of other agricultural products, the Royal 
Government will consider setting out the rules - further strengthening.

In the meeting between the working group of the Ministry of Agriculture, Forestry and Fisheries and the 
private sector, the private sector raised a number of proposals, both administrative and tax, in which the 
Ministry of Agriculture, Forestry and Fisheries and the Ministry of Economy and Finance examined and 
resolve almost all of these proposals already. In addition to what has already been addressed, I would like 
to emphasize the following measures:

No.1. 	The Ministry of Agriculture, Forestry and Fisheries must implement the three priority programs 
I mentioned above effectively and responsibly;

No.2.	 The Ministry of Agriculture, Forestry and Fisheries must promote the production of pure and 
good quality seeds, both rice and vegetables, as well as encourage private sector investment in 
research, development and production of seeds to supply farmers extensively;

No.3.	 The Ministry of Agriculture, Forestry and Fisheries must expedite the preparation of the law 
on contract agricultural production to increase trust between farmers and procurement 
companies; And

No.4.	 Relevant Ministries and Institutions shall implement the measures approved by me in the Letter 
of the Economic and Financial Policy Committee No. 11033 MEF.SEC on the Outcome Report of 
the Meeting on the Status of Rice and Cashew Exports in Cambodia.

8.	 Banking and Finance

The growth and strength of the financial sector in Cambodia has contributed significantly. To support and 
promote national economic growth. After all, rising interest rates from domestic and foreign sources of 
capital and rising global inflation have been causing conflict with banking and microfinance institutions. 
However, the Royal Government and the National Bank of Cambodia have a clear understanding of the 
need for joint action aimed to continue to provide favors and support the sustainability of business 
activities in the private sector. In this regard, the National Bank of Cambodia will continue to ease some 
precautionary provisions that are necessary to enable banking and financial institutions to continue to 
play an important role in the joint venture company-enterprise support, such as financing and credit 
restructuring in areas affected by the crisis. Those measures include:
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No.1. 	Allow banking and financial institutions to continue to implement the conservation capital ratio 
of 1.25% until December 31, 2024;

No.2. 	Allow banking and financial institutions to continue to apply the reserve statutory rate of 7% 
until December 31, 2024;

No.3. 	Allow banking and financial institutions to reorganize tourism loans in Siem Reap for clients 
experiencing temporary financial difficulties without the need for a 12-month provision; and

No.4. 	Encourage banking and financial institutions to reorganize loans for the real estate sector 
for customers who experience temporary financial difficulties by strictly complying with the 
regulations of the National Bank of Cambodia. The institution must conduct a clear study and 
analysis of the client’s situation and the impact of the client’s credit on the system as a whole, as 
well as request a consultation with the National Bank of Cambodia to consider further favorable 
case measures.

Related to the banking and finance sector, I also saw a request from the Education Working Group (Group 
D) requesting the education sector to obtain a loan from the Cambodian Small and Medium Enterprise 
Bank at an interest rate of 3 , 5% to 4.5%. I would like to inform you that SAKARA Bank for Cambodian Small 
and Medium Enterprises was established to assist small and medium enterprises in the manufacturing 
and processing sector in order to enhance local production, process primary products into semi-finished 
products. Or finished products as well as tools of the Royal Government to help the sectors that face the 
most serious consequences, such as tourism in Siem Reap.

With the availability of funding from the Royal Government to the Cambodian Small and Medium 
Enterprise Bank still limited, I would like to ask investors in the education sector to be kind and continue 
to invest by obtaining credit from other sources.

9. 	 Mining and energy sector

9.1. Mining: Exploration and export of ore

In the past, the Royal Government has focused on boosting the business and export of ore by providing 
various incentives to attract investment in this sector. In recent years, rising costs have put negative 
pressure on the sector and undermined unprecedented competition. In response, the Ministry of Economy 
and Finance and the Ministry of Mines and Energy held talks with private sector representatives to explore 
challenges and find solutions.

In general, in order for the quarry business to function and be competitive in the international market, the 
Royal Government has decided to introduce the following measures:

No.1. 	All stakeholders must comply with the content of the Inter-Ministerial ministry order (Prakas) 
No. 614 MEF.PrK dated 22 June 2017 on the Procedures and Procedures for Application for 
Export of Products, which must be certified. Exports, but do not implement Article 8 of this 
Inter-Ministerial ministry order (Prakas), which requires officials of the Ministry of Mines and 
Energy to inspect products before each export, leaving this task to the customs authorities at 
the export port for inspection. Customs officials must carry out inspections of exported goods 
more than 5% of the export volume at a time, expediting this inspection as soon as possible. 
In the event of a violation or irregularity, customs officials may eventually extend the scope of 
inspections in accordance with risk management principles and regulations in force. For 95% of 
exports, which are not subject to inspection, expedited delivery. In addition, drastic measures 
must be taken to prevent the illegal export of mineral products.
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No.2.	 Continue to apply the base value of export tax in accordance with the Customs Law and related 
regulations in force in accordance with the principles of the WTO Agreement on the Customs 
value is the actual purchase price.

No.3. 	 Adjust the reduction of export tax rate on stone goods based on the structure of the tariff 
schedule in force as follows:

•	 Reduce the export tax rate from 30% to 10% for unprocessed ore in Chapter 25 in the form 
of blocks,

•	 Reduce the export tax rate from 30% to 5% for unprocessed stones in Chapter 25 in the 
form of slabs, andReduce the export tax rate from 20% to 0% for all types of processed 
stones in Chapter 68.

No.4.​	 The Ministry of Mines and Energy and the General Department of Customs and Excise of 
Cambodia shall speed up and simplify the procedures for issuing export certificates, export 
customs permits and customs clearance procedures as soon as possible. Must not exceed 3 
working days from the date of receipt of the correct and sufficient application.

No.5.	 Establish an inter-ministerial mechanism to study and implement the Rehabilitation and 
Environmental Rehabilitation Fund, the Road Maintenance and Community Development 
Fund, with a recommendation to implement this work in the next six months. And

No.6.	 The Ministry of Mines and Energy and the General Department of Customs and Excise of 
Cambodia shall establish a hotline for receiving and resolving requests from quarry business 
people.

In order to ensure the pilot implementation of the above measures in a transparent, fair, efficient and 
effective manner, the Royal Government has decided to delegate the task to the Inter-Ministerial Debt 
Collection Working Group, led by the Ministry of Economy and Finance, with a representative of the 
Ministry of Mines and Energy as its Deputy Chairman and The members of the working group monitor 
the implementation on a regular basis and hold a meeting every two months to review the progress of 
the implementation of the above policy, to verify the payment of revenue and to look for any remaining 
or emerging challenges. Cause. After six months of pilot implementation, the Ministry of Economy and 
Finance and the Ministry of Mines and Energy shall co-chair an inter-ministerial meeting between relevant 
ministries and institutions and consult with other stakeholders for review and evaluation. About the 
progress and challenges in the past pilot practice.

9.2. Energy sector

In the past, the Royal Government has received proposals to reduce electricity prices and allow the use 
of solar energy on roofs. Regarding the reduction of electricity prices, in principle, the Royal Government 
always strives to reduce electricity prices as much as possible to reduce production costs and facilitate 
people’s livelihood. However, the possibility of lowering the price of electricity depends on the state 
of sustainability of the business and the stability of the supply, which needs to be studied thoroughly 
and comprehensively. In the wake of the Covid-19 crisis and the global political crisis that has led to the 
energy crisis and rising fuel prices, many countries, including Cambodia’s neighbors, have steadily raised 
electricity prices to keep up with the crisis. Business losses. For Cambodia, the Royal Government has 
been trying to keep electricity prices low to facilitate all electricity consumers and investors. In addition, 
in order to contribute to the national economy, the Royal Government has recommended that Electricite 
du Cambodge (EDC) examine the possibility of providing preferential prices to industrial and agricultural 
customers for excess energy consumption as an incentive for investors to increase production and increase 
employment.



Support for the Prime Minister to chair the 19th meeting of the Royal Government-Private Sector Forum, 13 November 2023  25

Regarding the use of solar energy on the roof, in the past, in accordance with the provisions on “General 
conditions for connecting the power source from the solar system to the power supply system or with the 
power system located in the power supply system of the national network », the electricity Authority of 
Cambodia has set the price of electricity for consumers who have installed solar power system is to pay 
energy (Energy Charge) and capacity (Capacity Charge). In April 2023, the Ministry of Mines and Energy 
collaborated with the United Nations Development Program (UNDP) to develop and implement the 
“Principles for the Authorization of Solar Roofing in Cambodia” based on this principle, the Electricity 
Authority Cambodia has also been preparing a regulation called “Regulations on the Installation and Use 
of Solar Roof Systems in Cambodia” and is scheduled to be implemented in early 2024. This regulation 
covers the management of service providers, installers and consumers with installed solar systems, as 
well as the determination of new electricity tariffs for users with installed solar systems that will not 
be required. To have to pay the capacity charge (Capacity Charge) is to pay only the cost of energy 
consumption (Energy Charge) according to the principle of equity.

10.	Construction and real estate

Prior to the outbreak of Covid-19, the construction and real estate sectors grew significantly and became 
a major economic growth target for Cambodia. After the outbreak of Covid-19, along with various crises 
that affected demand, both internally and externally, the sector seemed stagnant and required regular 
monitoring. The Royal Government of the 6th Legislature of the National Assembly, under the leadership 
of Samdech Techo Hun Sen, studied and assessed the situation of the sector and put forward a set of eight 
measures, including fiscal and monetary, to stabilize the construction sector and Real estate includes the 
following:

No.1. 	Continue to postpone the implementation of the package tax payment in stages until the 
end of 2024 for housing development (Borey) companies that have been operating housing 
development projects and have real estate business licenses provided by real estate and 
mortgage regulators. Separately, companies that have been operating housing development 
projects in housing development (Borey) without a real estate business license must hurry to 
register their projects to obtain a real estate business license in accordance with the procedures 
in force from the real estate regulator and mortgage by the end of the year. 2023 to get the 
package tax renewal until the end of 2024.

No.2.	 Increase the period of package tax payment from 12 months to 18 months for housing developers 
in housing development (Borey) who pay less than 1 million USD and from 24 months to 36 
months for housing developers who pay taxes More than 1 million US dollars.

No.3. 	New housing development (Borey) housing developers or companies that plan to develop 
undeveloped housing must pay taxes in accordance with the procedures in force (actual regime) 
and must maintain proper accounting records.

No.4. 	Continue to delay the implementation of capital gains tax only for the real estate sector until 
the end of 2024.

No.5. 	Continue stamp duty exemption on the transfer of ownership or possession of all types of 
housing in the form of a housing development (Borey) until the end of 2024. And less than or 
equal to 70,000 USD

No.6. 	Encourage and request the banking and financial institutions to reorganize the loan according 
to the actual ability of the institution based on the principle of volunteering and agreement 
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between the institution and the housing development company housing development (Borey) 
in accordance with Prakas No. B0.017.344 Dated December 1, 2017, from the credit risk rating 
and provision on e-commerce.

No.7. 	Except for various penalties for housing development projects in housing development (Borey), 
but the development company is required to fulfill its obligations in accordance with Prakas No. 
089 MEF. Proposal on “Real Estate Development Business Management”. And

No.8. 	Postponement of implementation until the end of 2023 on ministry order (Prakas) No. 563 MEF.
PrK dated 10 July 2020 on “Obligations to submit financial statements for independent audit” 
issued by the Ministry of Economy and Finance.

The Royal Government at that time also established two inter-ministerial working groups to monitor and 
address challenges in this area, including: (1). Inter-ministerial working group to resolve disputes in the 
real estate sector, and (2). Inter-Ministerial-Institutional Working Group on Policy and Macroeconomic 
Levels for Assessing the Situation of the Construction and Real Estate Sector to Continue Solving Urgent 
Problems and Studying, Analyzing and Developing Policies to Ensure the Sustainable Development of the 
Construction and Real Estate Sector.

To increase support for the construction and real estate sectors, I would like to introduce the following 
additional measures:

No.1. 	Additional stamp duty exemption on the transfer of ownership or possession of all types of 
housing in the form of a housing development (Borey) and the value of more than US $70,000, 
allowing the deduction of US $70,000 from the stamp duty base for the purchase Housing in the 
housing development project is a housing development (Borey) that has a real estate business 
license and is properly registered until the end of 2024. Through this measure, homebuyers of 
all types will receive an incentive, ie for low-income people who buy a house for less than US 
$ 70,000 will be exempt from stamp duty, and for those who buy a home with Prices in excess 
of US $ 70,000 will also be supported by the deduction of US $ 70,000 from the tax base, for 
example, if the property being purchased is worth US $ 100,000, then The basis for stamp duty 
will be only 30,000 USD (i.e. 100,000 USD - 70,000 USD = 30,000 USD). And

No.2. 	Granting the right to foreigners to buy houses: Regarding the request of the private sector to 
the Royal Government to grant permission to foreigners to buy houses (land and houses) for 
use and have legal ownership rights, I would like to Take this forum to make it clear that the 
Constitution of the Kingdom of Cambodia and the relevant legal norms do not allow foreigners, 
both natural persons and legal entities, to become owners of land, ie only natural persons. Or a 
legal entity of Khmer nationality has the right to own land. 

However, after studying and reviewing existing legal standards, Cambodia also has a mechanism that gives 
foreigners the right to buy and own real estate with almost the same rights as the rights of owners through 
a number of mechanisms as follows:

No.1. 	Mechanism through Cambodian Representative: This mechanism allows foreigners to purchase 
land through Cambodian representatives, but on the title deed must be named the Cambodian 
representative and to protect those foreign investors. They must have a warranty contract with 
their representative.

No.2. 	Mechanism through the Trust Company: According to the Law on Governance 2019, foreigners 
can buy land in Cambodia through a corporation registered with the Ministry of Economy and 
Finance.
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That is to say, foreigners can buy property with the insurance company acting as the manager of the 
property, but that company has no right to resell it without the consent of the foreigner who owns the 
property. And

No.3. 	Sacred tourism investment mechanism, in which area owners, regional partners or special 
tourists can receive incentives such as: (1). Can obtain multiple entry and exit visas to Cambodia 
or visa waiver and long stay in accordance with the law or can use a special entry and exit 
permit from the Royal Government, and (2). Ownership or use rights can be obtained on real 
estate in the sacred tourist area.

After much discussion before today’s forum, the Royal Government of the 7th legislature of the National 
Assembly has decided to promote the implementation of another mechanism, the “permanent long-
term leasehold mechanism”. add to the above three mechanisms. I would like to emphasize that this 
mechanism is not a new mechanism. Legal standards already exist, but have not yet been discussed and 
set up but the general public are also less aware of this mechanism. By law, foreigners have the right to 
lease real estate through a permanent long-term lease, especially in housing development (Borey) not 
contrary to the constitution or the laws in force. Although foreigners do not have the right to buy land, 
villas or houses on the ground floor, foreigners can enter into a permanent lease of real estate. They are 
for a period of 15 to 50 years and can be renewed for another 50 years gaining the same rights as the 
owner, including the right to use, the right to enjoy, the right to transfer by gift, exchange, purchase, lease 
or by inheritance.

In order to expedite and facilitate the effective implementation of this “Permanent Long-Term Lease 
Mechanism”, including the three mechanisms I mentioned earlier, I would like to request the Ministry 
of Land Management, Urban Planning and Construction to fully implement comprehensive terms, 
mechanisms, procedures and legal standards for the implementation of these mechanisms also include 
facilitation and incentive mechanisms, visa issuance, tax incentives the same as for Cambodian people, 
wide spread promotion mechanisms, and monitoring and evaluation mechanisms, etc.

In order to avoid political sensitivity, the Working Group would like to respect the Prime Minister’s high 
decision to change the name of this mechanism from “Permanent Leasehold Mechanism” to “Long-term 
Leasehold Mechanism” and request not to review the tax incentives, the same as for Cambodian people.

-	 Excellency, Lok Chumteav, Neak Oknha, Ladies and Gentlemen!

The above are the sharp reform measures that the Royal Government has set out and is preparing to 
introduce more and will promote the implementation of high efficiency in order to enhance competitiveness 
and increase national economic diversification, especially through addressing structural and systematic 
issues as well as other significant real challenges that investors and businesses have been facing in their 
business ventures in Cambodia. In this regard, I have also tried to respond to some of the requests and 
suggestions raised by the private sector representatives by linking them to the framework of the reform 
measures that the Royal Government has put in place or is preparing.

However, before closing our forum, I would like to highlight some of the ongoing work that ministries and 
institutions must pay attention to the following:

No.1. 	Relevant Ministries and Institutions must strive to promote the implementation of the above-
mentioned measures under their jurisdiction by preparing key indicators and clear time frames 
with the highest sense of responsibility.
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No.2. 	The Council for the Development of Cambodia shall monitor and evaluate the progress of the 
implementation of the above measures and report to the Royal Government every six months.

No.3. 	The measures outlined above can be structural, systemic or cross-sectoral as well as urgent. 
Of course, some of the other challenges raised by the private sector are not yet addressed, 
but will be addressed in the medium term. In this regard, I would like to entrust the Economic 
and Financial Policy Committee to develop a “program to promote competitiveness, increase 
diversification and strengthen resilience for economic growth in a highly uncertain global 
environment” for a period of time. The four years from 2024 to 2028, which must also include 
the consideration of some major issues raised by the private sector, including:

•	 Human resource development and vocational training;

•	 Promoting the development of micro, small and medium enterprises;

•	 Increasing the attractiveness for foreign direct investment;

•	 Developing infrastructure to enhance competitiveness;

•	 Implementing the master plan for the development of Sihanoukville into a multi-purpose 
model special economic zone;

•	 Promoting the development of agriculture and tourism;

•	 Promoting the development of new industries such as automotive and electronics in 
Cambodia;

•	 Trade facilitation, especially the promotion of the use of information technology to reduce 
the use of export-import documents in solid form within 4 years;

•	 Development of existing efficient rail transport

•	 And reasonable prices; And promoting the adaptation of a more competitive business and 
investment environment.

No.4. 	I have agreed in principle to the establishment of one more sectoral working group at the 
request of the private sector: the Digital Economy and Society Working Group on Digital and 
Telecommunications (Group “N”). Therefore, there will be a total of 15 sectoral working groups 
under the Royal Government-Private Sector Forum mechanism.

No.5. 	I would like to recommend that all 15 sectoral working groups work closely with the private 
sector by holding regular meetings and trying to resolve all the daily issues of the private 
sector without waiting for the Royal Government-Private Sector Forum. Meanwhile, with the 
newly formed Digital Economy and Social and Telecommunication Working Group, I would like 
to propose the composition as soon as possible and start meetings to hear and address the 
challenges facing the private sector.

For the meeting of the Royal Government-Private Sector Forum in the future, it is expected that the 15 
working groups will perform their work effectively and the Economic and Financial Policy Committee can 
also act as a coordination mechanism. Find solutions to problems that are inter-institutional and inter-
sectoral in nature.

In addition, in accordance with the spirit of the decision of the 18th Royal Government-Private Sector 
Forum, I propose that we can organize our forum at least twice in each mandate of the Royal Government. 
The government, at the beginning of one term and in the middle of one term. Of course, in the meantime, 
we can also be flexible in arranging our forum meetings as needed. For years without this forum meeting, I 
also hope that the 15 working groups will continue to meet regularly for the Royal Government to identify 
the problems of the private sector and to find solutions even without this forum.
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I would also like to take this opportunity to send a message to all investors that while the Royal Government 
work hard and be proactive in addressing challenges for the growth of the private sector, the private 
sector itself must also strive to strengthen competitiveness, strengthen corporate governance, fulfill all 
tax obligations

Taxes and customs duties in accordance with the provisions in force, help train human resources , ensure 
the environment better working conditions for workers , promote environmental responsibility and society, 
and expand its reinvestment further. I also encourage all national institutions and international partners 
continue to support and actively participate in promoting development the private sector in Cambodia for 
the common good of the Cambodian people throughout the country.

Finally, I would like to wish Excellencies, Lok Chumteav, Members of the Royal Government, Diplomats, 
Duke, Duke, Ladies and Gentlemen, Representatives of the private sector and all national and international 
guests good health, Happiness in every family and success in all their endeavors.

I would like to announce the closure of the 19th Royal Government-Private Sector Forum now.

Thank you for your attention!
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